	New Issues
	02_OS_2008_CoverPage2.pdf
	Howard County, Maryland

	03_OS_2008_TableOfContents.pdf
	Table of Contents
	The Bonds 
	Purpose of Official Statement 1
	Registration, Payment and Transfer 2
	Redemption 2
	Security and Sources of  Payment 4
	Purpose of Financing 5
	Sources and Uses of Funds                                         6 
	Additional Information 7


	Financial Information
	Financial Reporting 9
	Overview of Revenues and Expenditures 11
	Sources of Revenue 17
	Water and Sewer Enterprise Fund 23
	Golf Course Enterprise Fund 25
	Retirement and Pension Programs 25 
	Other Post Employment Benefits                               27
	Accounting for Annual and Disability Leave 28
	Insurance and Risk Management 28
	Investment Policy 29


	Capital Requirements and Debt Management
	Capital Projects Fund and Board of Education 
	Capital Projects 31
	Composition of Debt 32
	Capital Budget and Program 32
	Debt Management Policy 33
	Debt Capacity 33
	Outstanding Long-Term Debt 34
	Description of Debt 38
	Overlapping Debt 40
	Future Financing Plans 40
	Private Activity Bonds 40


	Government and Infrastructure
	General 41
	Government Organizational Chart 42
	Executive, Administrative,
	Legislative and Education Officials 43
	Responsibilities and Services 46
	 Population 51
	 Education 53
	 Income 54
	 Housing 56
	 Economy 57
	 Columbia 62
	 Tax Exemption 63
	 Bondholders’ Remedies 65
	 Ratings 65
	 Litigation 66
	 Independent Auditors 66
	 Financial Advisor 66
	 Underwriting 66
	Verification of Mathematical Computations 66  
	 Certificate of County Officials 67  

	Appendix A
	Appendix B
	Appendix C
	Appendix D
	Appendix E



	04_OS_2008_HoCoMap.pdf
	Howard County Regional Location


