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Homebuyer assistance funds again available through Howard County’s Settlement Downpayment Loan Program 

ELLICOTT CITY, MD – Howard County's Department of Housing and Community Development announced today that for the second time this year funds are available through the Department’s Settlement Downpayment Loan Program (SDLP). The program assists preapproved homebuyers looking to purchase a home in Howard County with settlement costs and downpayments through deferred second mortgage loans. Housing has committed another $400,000 toward these loans, having previously committed the same amount in January.  
“Being able to save enough money to buy a home is often a major hurdle. This program helps eligible families overcome that hurdle and move one step closer to fulfilling their dream of homeownership,” said Howard County Executive Allan H. Kittleman. “Thanks to our housing staff for making it possible. This is one of the many reasons Howard County is such a great place to come home to.”
“We are proud that through this program, we are able to provide financial support to families aspiring to become homeowners," said Housing Director Tom Carbo. "In Fiscal Year 2014, we assisted 36 families with downpayment and closing costs. We look forward to supporting even more families through this second offering."

The program offers eligible homebuyers a choice of five different loan products, depending on the homebuyer’s income and assets, with loan amounts up to $40,000. SDLP funds may be used to purchase homes up to $429,620, and buyers must agree to occupy the home as their primary residence. Interest rates are set at two points below the primary mortgage interest rate and repayment of the loans is deferred until resale, refinance or default. Additional incentives such as loan forgiveness are available under the Workforce Initiative Loan product for homeowners who work in Howard County. 
-- more --
Funds will be offered on a first-come, first-served basis. Homebuyers interested in applying for the program should contact a participating first mortgage lender to begin the application process. A list of approved lenders can be found on the Department of Housing’s SDLP website at www.howardcountymd.gov/sdlp.htm.
For more information and for lenders who are interested in participating, contact the Department’s Homeownership Division at 410-313-6318 (select option 4), email SDLP administrator Linda Phillips at lphillips@howardcountymd.gov or visit the SDLP website at www.howardcountymd.gov/sdlp.htm.
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